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Index Index % % % X X
E Muscat Securities Market 3,747.96 3,730.10 17.86 0.48% 5.04% -5.86% 111 0.8
- Saudi Stock Exchange 7,923.80 7,938.36 -14.56 -0.18% 6.23% -5.55% 28.2 19
E Kuwait Stock Exchange 5,268.56 5,248.53 20.03 0.38% 6.05% -16.14% 27.6 13
|:. Qatar Exchange 9,898.93 9,909.12 -10.19 -0.10% 5.67% -5.05% 16.1 1.5
I:- Bahrain Bourse 1,373.11 1,373.84 -0.73 -0.05% 6.40% -14.72% 12.8 0.9
= Dubai Financial Market 2,288.93 2,304.50 -15.57 -0.68% 11.61% -17.21% 8.7 0.8
= Abu Dhabi Securities Exchange 4,529.79 4,558.70 -28.91 -0.63% 5.23% -10.76% 16.5 i3

Europe
UK FTSE 100 6,020.94 0.0% -20.2%
Germany DAX 13,120.90 0.5% -1.0%
France CAC 40 5,016.95 0.2% -16.1%
United States
USA DJIA 28,248.44 -0.2% -1.0%
USA S&P 500 3,443.62 0.4% 6.6%
USA NASDAQ 11,466.47 0.8% 27.8%
Asia Pacific
Japan NIKKEI 225 23,290.86 0.0% -1.5%
HongKong HANG SENG 25,491.79 0.0% -9.6%
Arab Market Indices
Tunis Tunis Se Index 6,731.99 0.2% -5.5%
Egypt The Egyptian Exchange 11,489.42 0.2% -15.9%
Jordan Amman Stock Exchange 3,443.62 0.4% -17.7%
Palestine  Palestine Sec. Exchange 28,248.44 -0.2% 6.6%
MSCI
Babialy 86.95 0.0% 21.0%
RUwall 629.33 1.5% -15.3%
mscl Oman 481.55 1.7% -4.7%
Qatay 771.99 0.1% 7.9%
W 291.61 0.0% -12.9%
G EamiEs 444.64 0.5% 12.1%

usb
Brent Crude (per bbl) 45.8 -0.1% -26.2%
WTI Crude (per bbl) 433 -0.2% -24.5%
Oman Crude Oil 45.1 -0.6% -33.1%
Gold100 OZ (per oz) 1,919.1 -0.5% 26.5%
Silver (per oz) 26.4 -0.5% 47.9%
Platinum (per oz) 922.1 -0.9% -4.6%
Copper, MT 6,529.0 0.2% 5.7%
Aluminium, MT 1,775.5 0.3% -1.9%
Lead, MT 1,993.5 0.7% 3.5%
Zinc, MT 2,482.0 1.5% 9.2%
Nickel, MT 14,976.0 0.3% 6.8%

Currency Code USD/1 Unit Units/1 USD
EURO EUR 1.181 0.847
British Pound GBP 1.316 0.760
Japanese Yen JPY 0.009 106.240
Chinese Renminbi CNH 0.145 6.885
Indian Rupee INR 0.013 74.300
Russian Ruble RUB 0.013 75.891
Canadian Dollar CAD 0.759 1.318
Australian Dollar AUD 0.720 1.389

Source: Bloomberg (Report generated at 3:00pm Muscat Time)
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Market Cap: OMR 19.8bn (USD 52.2bn)

MSM 30 3,747.96 3,730.10 0.48% 5.04% -5.86% Up Down
MSM Total Return Index 4,266.93 4,246.60 0.48% 5.04% 0.55%
Volume ('000) 47,227.33 11,044.57 327.61% 11 10
Value (OMR'000) 8,964.52 1,824.46 391.35% f ‘
Sub-Indices
Financial Sector 6,051.30 6,036.19 0.25% 6.04% -4.69% Unchanged
Industry Sector 3,996.06 4,003.10 -0.18% 1.24% -5.00% 19
Services Sector 1,569.02 1,566.76 0.14% 1.98% -17.27% —
MSM Shariah Index 523.78 524.08 -0.06% 0.52% -2.29%
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Companies OMR % Companies OMR OMR' 000 Value (OMR 000)

OMAN ARAB BANK SAOG 0.213 6.50% OMAN ARAB BANK SAOG 0.213 7,324.6  OMANIS 1,461.3 16%
MUSCAT FINANCE 0.052 4.00% BANKMUSCAT SAOG 0.402 459.1 GCC 3,621.2 40%
SOHAR INTERNATIONAL BANK 0.102 3.03% OMAN INVESTMENT & FINANCE 0.092 164.6  ARABS 7.6 0%
OMAN CEMENT CO 0.232 2.65% MUSCAT FINANCE 0.052 163.7 OTHERS 3,874.5 43%
TAAGEER FINANCE 0.090 2.27% SOHAR INTERNATIONAL BANK 0.102 158.7

Companies OMR % Companies OMR '000 Value (OMR 000)

OMAN UNITED INSURANCE CO 0.370 -3.65% OMAN ARAB BANK SAOG 0.213 34,389.8 OMANIS 8,441.6 94%
GULF INVESTMENTS SERVICES 0.069 -2.82% MUSCAT FINANCE 0.052 3,143.0 GCC 1334 1%
OMAN NATIONAL ENGINEERING AN 0.113 -2.59% OMAN INVESTMENT & FINANCE 0.092 1,781.6  ARABS = 0%
AL MAHA CERAMICS CO SAOC 0.201 -1.95% SOHAR INTERNATIONAL BANK 0.102 1,553.4 OTHERS 389.6 4%
AL-ANWAR CERAMIC TILES CO 0.154 -1.91% BANKMUSCAT SAOG 0.402 1,145.0

7.89
|£055

OTARBNIS
43.2663%

ARABS

01% T

Gec
40.4%

OTHERS
0.8¢ 0.00 ARABSH.3% =
©9.60 0.03 0.00 034 0.05 00%
001 0.0 013 / 0.00 000 34 0 o
| [ N ~. . = pd - OMANIS
94.2%
OMANIS GCC ARABS FOREIGNERS OMANIS GCC ARABS FOREIGNERS
B |ndividuals M |nstitutions
Source: MSM, Bloomberg, Mubasher
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Saudi Stock Exchange - Tadawul

Tadawul Index 7,923.80 7,938.36 -0.18% 6.23% -5.55%
Volume ('000) 261,880.50 393,945.30 -33.52%
Value (SAR'000) 6,490,300 8,990,483 -27.81%
Selected Sub-Indices
Tadawul Food & Beverages 5,539.20 5,553.90 -0.26% 4.01% 27.23%
Tadawul Commercial & Prof Serv. 4,052.81 4,078.75 -0.64% 2.50% -15.07%
Tadawul Materials 4,925.33 4,933.39 -0.16% 5.21% -4.67%
Tadawul Transportation 4,154.95 4,144 .37 0.26% 5.45% -5.47%
Tadawul Energy 5,292.82 5,323.32 -0.57% 5.13% -2.75%
Tadawul Utilities 3,441.90 3,442.26 -0.01% -0.83% -21.77%
Tadawul Cons Dura & App 3,987.88 3,932.95 1.40% 8.88% 13.73%
Tadawul Consumer Svc 3,793.88 3,749.63 1.18% 6.91% -4.17%
Tadawul Media 8,649.01 8,457.08 2.27% 19.20% -8.01%
Tadawul Banks 7,084.29 7,099.33 -0.21% 9.39% -12.62%
Tadawul Diversified Fin 3,503.05 3,435.29 1.97% 6.71% 6.07%
Tadawul Insurance 5,216.57 5,196.49 0.39% 2.93% 15.58%
Tadawul RE Mgmt & Dev 2,798.13 2,795.20 0.10% 4.95% -10.67%
Tadawul Telecom 6,345.55 6,357.59 -0.19% -0.28% -1.97%
Tadawul Retailing 7,781.23 7,794.97 -0.18% 12.04% 1.09%
Tadawul Food & Staples Retailing 10,039.98 10,078.11 -0.38% 5.06% 51.75%
Tadawul Health Care Equipment & Services 4,809.02 4,853.14 -0.91% 4.37% 28.93%
Tadawul Pharma, Biotech & Life Science 4,142.48 4,142.48 0.00% 0.16% 15.23%
Tadawul REITs 3,919.65 3,938.28 -0.47% 2.96% -6.62%
Tadawul Capital Goods 4,526.23 4,505.02 0.47% 9.77% 4.47%
10,000 8,100
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8,000
7,000 7,700
g 6,000 7,500
5! 5,000 7,300
v 4,000 7,100
3,000
2,000 6,900
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Market Capitalization
Companies SAR % Companies SAR SAR' 000 (In Billion)
ARABIAN PIPES CO 15.40 10.00% BUPA ARABIA FOR COOPERATIVE 121.80 508,500.3 usp SAR
AL-BAHA DEVELOPMENT & INVEST 24.26 9.97% SAUDI ARABIA REFINERIES CO 76.40 337,522.2 2391 8,854
SAUDI STEEL PIPE CO 19.44 6.81% FILING & PACKING MATERIALS M 48.60 280,643.9
SAUDI ARABIA REFINERIES CO 76.40 6.56% ARABIAN PIPES CO 15.40 202,803.1
AL KHALEEJ TRAINING AND EDUC 18.58 5.81% AL RAJHI BANK 65.60 190,370.4
TopEquitylosers ~ Prce Chg  TopCo.Volume  Price  vome
Companies SAR % Companies SAR 000
QASSIM CEMENT/THE 67.80 -1.74% DAR AL ARKAN REAL ESTATE DEV 7.98 18,1223
FAWAZ ABDULAZIZ ALHOKAIR & C 20.80 -1.42% ARABIAN PIPES CO 15.40 13,567.7
MIDDLE EAST HEALTHCARE CO 36.15 -1.23% ALINMA BANK 15.48 8,084.4
HALWANI BROS CO 65.40 -1.21% SAUDI FISHERIES 31.45 6,102.0
YAMAMA CEMENT CO 24.80 -1.20% KNOWLEDGE ECONOMIC CITY 9.95 5,917.6

Source: Bloomberg
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Dubai Financial M

ket

Dubai Financial Market Index 2,288.93 2,304.50 -0.68% 11.6% -17.2%

Volume ('000) 224,244 357,841 -37.3%

Value (AED'000) 281,448 410,476 -31.4%

Sub-Indices
Real Estate & Construction 2,828.74 2,878.34 -1.7% 8.8% -23.5%
Banking 2,267.97 2,271.64 -0.2% 16.7% -18.0%
Investment and Financial 2,025.02 2,070.79 -2.2% 5.9% -9.6%
Insurance 1,769.98 1,778.85 -0.5% 4.4% 2.9%
Consumer Staples 79.01 78.18 1.1% -0.5% -29.3%
Services 568.21 575.67 -1.3% 2.1% 6.3%
Industiral 98.41 98.41 0.0% 0.0% 0.0%
Telecommunication 926.67 903.04 2.6% 8.1% -0.5%
Transportation 689.27 696.57 -1.0% 6.3% -13.7%
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Companies AED % Companies AED AED' 000 (In Billion)

EMIRATES REFRESHMENTS CO 2.70 11.11% EMIRATES NBD PJSC 11.35 89,918.8 usb AED
DUBAI ISLAMIC INSURANCE CO 0.55 6.45% EMAAR PROPERTIES PJSC 298 55,480.9 67 248
NATIONAL INTERNATIONAL CO 0.85 5.00% DUBAI ISLAMIC BANK 4.12 20,055.6

AL SALAM BANK SUDAN 1.44 4.35% UNION PROPERTIES PJSC 0.31 16,056.4

EMIRATES INTEGRATED TELECOMM 5.49 2.62% ARABTEC HOLDING CO PJSC 0.64 13,274.8

TopEquitylose,s  Pricc  Chg  TopCo.-Volume  Prce  Volume

Companies AED % Companies AED 000

KHALEEJI COMMERCIAL BANK 0.35 -4.88% UNION PROPERTIES PJSC 031 51,502.5

ARABTEC HOLDING CO PJSC 0.64 -4.87% ARABTEC HOLDING CO PJSC 0.64 20,366.9

AL SALAM GROUP HOLDING CO 0.28 -4.81% EMAAR PROPERTIES PJSC 298 18,448.6

EKTTITAB HOLDING CO SAK 0.17 -4.57% DEYAAR DEVELOPMENT PJSC 0.30 17,788.8

AMLAK FINANCE 0.32 -3.03% DUBAI ISLAMIC INSURANCE CO 0.55 17,071.5

Source: Bloomberg
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bu Dhabi Securities Market

Abu Dhabi Securities Market Index 4,529.79 4,558.70 -0.63% 5.23% -10.76%

Volume ('000) 90,759.25 127,765.30 -28.96%

Value (AED'000) 340,764.80 419,913.90 -18.85%

Sub-Indices
Banking 7,559.07 7,632.97 -0.97% 5.14% -24.59%
Telecommunication 4,177.15 4,162.29 0.36% 1.32% 3.06%
Consumer Services 6,641.56 6,659.25 -0.27% 8.68% 64.58%
Insurance 1,911.00 1,909.89 0.06% 6.29% 1.77%
Industrials 1,348.59 1,356.84 -0.61% 9.33% 5.24%
Invst and Financial Services 2,699.65 2,682.08 0.66% 12.20% 98.36%
Energy 1,710.27 1,726.47 -0.94% 2.89% 4.38%
Services 2,577.03 2,577.03 0.00% 4.39% -2.19%
Real Estate 3,168.93 3,285.81 -3.56% 18.50% -4.54%
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Companies AED % Companies AED AED' 000 (In Billion)

METHAQ TAKAFUL INSURANCE 0.63 3.29% FIRST ABU DHABI BANK PJSC 11.36 83,736.0 usb AED
ESHRAQ INVESTMENTS PJSC 0.39 1.81% ALDAR PROPERTIES PJSC 2.07 83,417.7 183 679
SHARJAH ISLAMIC BANK 1.19 0.85% INTL FISH FARMING CO PJSC 36.50 72,934.2

INTL FISH FARMING CO PJSC 36.50 0.72% REEM INVESTMENTS PJSC 20.00 25,000.4

ABU DHABI NATIONAL OIL CO FO 3.22 0.63% ABU DHABI ISLAMIC BANK 4.04 17,376.0

TopEquitylosers  Pricc  Chg  TopCo.-Volume  Prce  Volume

Companies AED % Companies AED 000

ABU DHABI NATL CO FOR BUILDI 0.28 -4.83% ALDAR PROPERTIES PJSC 2.07 39,715.2

RAS AL KHAIMAH CEMENT CO PSC 0.72 -4.41% FIRST ABU DHABI BANK PJSC 11.36 7,385.7

ALDAR PROPERTIES PJSC 2.07 -3.72% DANA GAS 0.72 7,301.5

DANA GAS 0.72 -2.04% MANAZEL REAL ESTATE PJSC 0.37 5,812.1

MANAZEL REAL ESTATE PJSC 0.37 -1.59% ABU DHABI ISLAMIC BANK 4.04 4,295.7

Source: Bloomberg
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wait Stock Exchange

Kuwait All Share Index 5,268.56 5,248.53 0.38% 6.05% -16.14%
Volume ('000) 204,030.00 268,573.50 -24.03%
Value (KWD'000) 31,865.57 58,669.20 -45.69%
Sub-Indices
Industrials 764.13 762.73 0.18% -1.22% -17.61%
Banks 1,223.37 1,217.86 0.45% 8.85% -17.49%
Consumer Goods 805.59 795.41 1.28% 11.35% 26.43%
Consumer Service 719.27 720.07 -0.11% -4.76% -32.92%
Real Estate 878.95 872.65 0.72% 3.91% -16.98%
Financial Services 865.14 861.72 0.40% 3.45% -20.00%
Telecom 1,070.53 1,069.77 0.07% 5.98% -4.13%
Health Care 829.21 829.21 0.00% -1.19% -6.26%
Insurance 959.36 959.38 0.00% 2.26% 0.58%
Basic Materials 787.22 783.90 0.42% 3.25% -13.31%
Oil and Gas 1,095.03 1,069.23 2.41% -0.02% -11.56%
Utilities 1,000.00 1,000.00 0.00% 0.00% 0.00%
Technology 458.33 472.88 -3.08% -1.56% -11.02%
70,000 6,500
60,000
k| 6,000
50,000 -
o ]
8 40,000 - 5,500
< 30000 - 5089
E ] X
20,000
i -~ 4,500
10,000 I I I
0 : : ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; - 4,000
o o o o o o o o o o o o o o j=] o =3 o o j=] o o o j=] j=] j=] =1 =1 Q Q i<}
a2 aQ & & & @ & o o o & Q D o o N N o o a o o o o o o o o o o o
S 3 3 3 3 % g2 & 2 2 2 2 2 5 % 2 %y L LT LT LT L T L Y v Yy v Y
P2 & o 4 ¥ 2T F I £ I 2 £ I T I I T I T T I T I T T 3 T 3T 3T 32
& & &8 &8 & 4 d s s b~ 6 K b & & 4 4 s T h b6 K b d S 4 A T B8
S = 3 3 3 & & 5 2 2 R |8 &8 Q8 ] Q2 7
Companies Kwd % Companies Kwd Kwd '000 (In Billion)
HILAL CEMENT CO 75.00 15.38% NATIONAL BANK OF KUWAIT 857.00 4,715,748.4 usb KWD
GULF INVESTMENT HOUSE KSC 87.00 9.57% AHLI UNITED BANK B.S.C 223.00 2,756,699.1 100.36 30.32
COAST INVESTMENT DEVELOPMENT 34.50 7.48% MOBILE TELECOMMUNICATIONS CO 590.00 2,348,004.1
INDEPENDENT PETROLEUM GROUP 450.00 7.14% ARZAN FINANCIAL GROUP FOR FI 53.10 1,585,157.2
NOOR FINANCIAL INVESTMENT CO 160.00 6.67% AGILITY 626.00 1,295,485.2

Companies Kwd Companies Kwd 000

WETHAQ TAKAFUL INSURANCE CO 24.30 -6.18% ARZAN FINANCIAL GROUP FOR FI 53.10 30,319.1
WARBA CAPITAL HOLDING CO 49.50 -5.89% FIRST DUBAI REAL ESTATE DEVE 37.60 12,4953
BURGAN CO FOR WELL DRILLING 62.80 -4.99% AHLI UNITED BANK B.S.C 223.00 12,3373
AL MASAKEN INTL REAL ESTATE 33.00 -4.90% GULF PETROLEUM INVESTMENT 18.50 11,002.5
ASIYA CAPITAL INVESTMENTS CO 30.50 -4.69% NATIONAL INVESTMENTS CO 117.00 9,077.2

Source: Bloomberg
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Qatar Stock Exchange

Qatar Stock Exchange Index 9,898.93 9,909.12 -0.10% 5.67% -5.05%
Volume ('000) 218,280.70 342,119.80 -36.20%
Value (QAR'000) 430,047.40 548,403.70 -21.58%
Sub-Indices
QE Total Return Index 19,030.37 19,049.95 -0.10% 5.67% -0.80%
Al Rayan Islamic 4,060.59 4,068.29 -0.19% 8.00% 2.78%
All Share Index 3,067.46 3,069.00 -0.05% 4.94% -1.02%
All Share Banks&Finac 4,156.89 4,150.13 0.16% 2.21% -1.51%
All Share Industrials 2,982.27 2,994.56 -0.41% 14.16% 1.71%
All Share Transprt In 2,865.12 2,869.89 -0.17% 0.05% 12.11%
All Share Real Estate 1,651.42 1,660.84 -0.57% 4.94% 5.52%
All Share Insurance 2,121.80 2,122.78 -0.05% 4.22% -22.41%
All Share Telecoms In 919.14 922.48 -0.36% 0.78% 2.70%
All Share Consumer Goods & Srv 8,166.83 8,179.22 -0.15% 9.80% -5.55%
|Qatar Stock Exchange (RHS) vs. Turnover (LHS)
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Companies QAR % Companies QAR QAR' 000 (In Billion)

INMA HOLDING COMPANY 4.47 9.03% INMA HOLDING COMPANY 4.47 47,418.0 usD QAR
MAZAYA QATAR REAL ESTATE DEV 1.08 2.66% QATAR NATIONAL BANK 18.33 40,505.8 143 522
QATAR CINEMA & FILM DISTRIB 3.50 1.45% COMMERCIAL BANK PSQC 4.12 27,137.0

MASRAF AL RAYAN 4.16 1.02% INVESTMENT HOLDING GROUP 0.54 25,494.9

MESAIEED PETROCHEMICAL HOLDI 2.13 0.47% MAZAYA QATAR REAL ESTATE DEV 1.08 21,041.9

TopEquitylose,s  Pricc  Chg  TopCo.-Volume  Pice  Vae

Companies QAR % Companies QAR '000

DOHA INSURANCE CO 114 -1.72% INVESTMENT HOLDING GROUP 0.54 47,101.5

DLALA HOLDING 1.95 -1.61% MAZAYA QATAR REAL ESTATE DEV 1.08 19,678.8

MANNAI CORPORATION QSC 2.96 -1.43% QATAR ALUMINUM MANUFACTURING 0.95 18,767.0

EZDAN HOLDING GROUP 1.43 -1.25% SALAM INTERNATIONAL INVESTME 0.53 16,067.1

QATAR FIRST BANK 1.41 -1.12% NATIONAL LEASING 1.01 13,807.2

Source: Bloomberg
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Bahrain Bourse

Bahrain Bourse 1,373.11 1,373.84 -0.05% 6.40% -14.72%
Volume ('000) 7,581 7,674 -1.22%
Value (BHD'000) 1,865.89 1,814.13 2.85%
Sub-Indices
Banks 3,229.75 3,226.97 0.09% 9.28% -18.18%
Hotel and Tourism 2,188.75 2,188.75 0.00% 0.00% -6.31%
Industiral 614.20 614.20 0.00% 18.49% -8.88%
Insurance 1,454.60 1,454.60 0.00% -1.13% -0.25%
Investment 585.88 589.09 -0.54% 0.16% -16.74%
Services 1,421.18 1,420.07 0.08% 1.94% -1.28%
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Companies BHD % Companies BHD BHD' 000 (In Billion)
BBK BSC 0.49 2.52% AHLI UNITED BANK B.S.C 0.73 437.3 usb BHD
NATIONAL BANK OF BAHRAIN BSC 0.62 0.65% GFH FINANCIAL GROUP BSC 0.17 403.1 21 8
BAHRAIN TELECOM CO 0.42 0.24% BAHRAIN TELECOM CO 0.42 263.0
= = = BBK BSC 0.49 155.1
= = = ALUMINIUM BAHRAIN BSC 0.38 56.2
TopEquitylosers  Price  Chg  TopCo.-Volume  Prce  Volume
Companies BHD % Companies BHD '000
BAHRAIN COMMERCIAL FACILITIE 0.50 -7.41% GFH FINANCIAL GROUP BSC 0.17 2,450.0
KHALEEJI COMMERCIAL BANK 0.04 -2.63% BAHRAIN TELECOM CO 0.42 632.7
TRAFCO GROUP BSC 0.28 -1.06% AHLI UNITED BANK B.S.C 0.73 603.2
AHLI UNITED BANK B.S.C 0.73 -0.68% BBK BSC 0.49 3224
GFH FINANCIAL GROUP BSC 0.17 -0.60% AL-SALAM BANK 0.07 250.0

Source: Bloomberg
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UBHAR GCC Fund NAV, OMR 0.925 As of: 21-Jul-2020

Follow us on our social media accounts

(f Xw ¥ aLin]

A Ubhar Capital SAOC (U Capital)

Website: www.u-capital.net

( : ] Ominvest Business Centre
G p | T O | Building no. 95, Way no. 501, Airport Heights, Oman

Tel: +968 2494 9000
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Email: research@u-capital.net

Disclaimer: This report has been done by U Capital Research, and is provided for information purposes only. Under no circumstances is to be used or
considered as an offer to sell or solicitation of any offer to buy. While all reasonable care has been taken to ensure that the information contained therein is
not untrue or misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such,
and the company accepts no responsibility whatsoever for any direct or indirect consequential loss arising from any use of this report or its contents. All
opinions and estimates included in this document constitute U Capital Research judgment as of the date of production of this report, and are subject to

change without notice. This report may not be reproduced, distributed or published by any recipient for any purpose.




