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1- EMAAR Properties 65,327 22.72 7.67% DFM General Index 4,765.64 154.97 3.36% 20.87% 41.42%
2- Emirates NBD 46,963 13.57 8.25%  Market Cap (AED Min) 345,811 7,060.77 2.08% 14.64%  29.05%
3- Dubai Islamic Bank 29,021 14.97 13.96%
4- Dubai Financial Market 27,600 58.39 6.00%
5- Emirates Integrated Telecom. (DU) 26,514 13.20 29.68% _
6- Mashreq Bank 21,464 10.98 13.62%  DFM General Index 33.63% 26.55% 23.31% 21.97% 21.79%
7- Arabtec Holding P.J.S.C. 21,361 47.14 8.01%  »*: Annualized Standard Deviation of Daily Returns
8- Commercial Bank of Dubai 13,229 12.60 N L7 Trading Indicators Today's DTD DTD Average Daily
9- Dubai Investment 13,104 14.95 9.42% Value Chg % Chg YTD-14 YTD-13
10- Deyaar Development 7,454 39.81 4.52%
Volume (MIn Shares) 1,187.7 439.6 58.8% 806 349
Value Traded (AED MIn) 2,847.8 1,941.3 214.17% 1,884 460
Subtotal 272,037 17.81 el No. of Trades 16,603 7,948 91.8% 11,200 4,257

* ROE is based on TTM 1Q-2014 Net Profit & Shareholders' Equity as of 31-March-14
Today's Top Movers and Most Active Stocks YTD-2014 Top Movers and Most Active Stocks
Best Return Performers (irég? R:taui:)n/ RELE Tr?ﬁ;ﬁ YTD-14 Best Return Performers (F:;S Valu;!éé::;; (.(:;?::: :eDt;lr:
Arabtec Holding P.J.S.C. 4.860 13.55% 1,459,023,860 Arabtec Holding P.J.S.C. 4.860 66,492,681 12,895,990 137.07%
Deyaar Development 1.290 12.17% 151,587,790 Union Properties 2.030 29,644,275 15,013,953 79.12%
SHUAA Capital 1.300 7.44% 6,401,379 Al Salam Bank - Bahrain 2.130 14,758,543 7,213,297 55.47%
Dubai Financial Market 3.450 5.83% 73,089,467 Arab Insurance Group 2.640 7,636 4,010 50.86%
Union Properties 2.030 5.18% 456,692,056 Dubai Refreshments Co. 18.250 30,189 1,898 50.21%
Worst Return Performers (F/;ZCDQ) RZ:::?: value Tr?ﬁ;‘: YTD-14 Worst Return Performers &2‘; Valuaz:“g:;; (.;)?:::) YRLEZI:IL"‘:
Commercial Bank of Dubai 5.900 (5.60%) 36,593.0 Int'l Financial Advisors Co. 0.730 38,037.4 38,067.3 (45.93%)
Ekttitab Holding Co. 0.640 (3.03%) 1,179,077 Gulf Navigation Holding 0.795 2,325,821.5 5,311,306.4 (39.08%0)
Int'l Financial Advisors Co. 0.730 (2.67%0) 66,777 Takaful House 0.796 381,699.1 325,317.3 (36.32%)
Al-Madina for Finance & Investment 0.595 (2.46%) 5,687,196 Al Salam Group Holding 1.200 50,620.8 41,174.7 (35.48%)
Hits Telecom Holding Co. 0.630 (2.17%) 3,248,757 National Industries Group Holdings 3.100 10,143.8 2,901.3 (35.29%)
Most Active Stocks by Volume (ZrécDi Rsi::: VO'“meZ;aS:?S YTD-14 Most Active Stocks by Volume (Z_i;i Va'”;!:f::i ('«X:?::: Y;e[:i:
Arabtec Holding P.J.S.C. 4.860 13.55% 317,825 Gulf Finance House 0.568 14,613,535 20,111,991 (13.94%)
Gulf Finance House 0.568 0.71% 276,796 Union Properties 2.030 29,644,275 15,013,953 79.12%
Union Properties 2.030 5.18% 228,691 Arabtec Holding P.J.S.C. 4.860 66,492,681 12,895,990 137.07%
Deyaar Development 1.290 12.17% 124,793 Deyaar Development 1.290 14,517,431 10,629,676 27.72%
Gulf Navigation Holding 0.795 1.92% 39,004 Al Salam Bank - Bahrain 2.130 14,758,543 7,213,297 55.47%

Source: KAMCO Research YTD-14 Return: Is a total return which accounts in addition to the change in price the cash & share dividends announced during the year.
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Consumer Staples
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Al-Madina for Finance & Investment
Al Salam Group Holding

Dubai Financial Market

Dubai Investment
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Gulf General Investment Co.

Int'l Financial Advisors Co.
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AEIB.DU 6.2
AJBNK.DU 353,820.7
SSUD.DU 210,634.0
AMLK.DU 0.0
CBD.DU 13,412.2
DISB.DU 1,903,259.1
EIB.DU 0.0
ENBD.DU 95,140.1
GFH.DU 20,111,991.0
MASB.DU 1,097.9
SALAM.DU 7,213,296.7
TAML.DU 0.0

29,902,657.9
DRC.DU 1,898.3
GULF.DU 29.9
ERC.DU 20.3
UFC.DU 0.0
UNIK.DU 0.0
ALFH.DU 0.0
MADI.DU 733,308.7
SAGH.DU 41,1747
DFM.DU 4,882,797.1
DINV.DU 4,085,057.9
EKTT.DU 688,983.3
GGIC.DU 3,690,744.5
IFIN.DU 38,067.3
SHUA.DU 563,918.2

14,724,051.6
ALL.DU 0.0
AMAN.DU 538,128.9
AOIC.DU 0.0
ARIG.DU 4,010.2
ASCI.DU 2,731.1
ASNC.DU 149.5
DTKF.DU 325,317.3
DINC.DU 278.2
DNIN.DU 6,371.3
IAIC.DU 2,284,819.5
NGIN.DU 480.4
olc.Du 3,666.2
TKFE.DU 575,763.5
NCC.DU 55.2
NIND.DU 2,901.3
ARTC.DU 12,895,989.8
DDC.DU 13.0
DEYR.DU 10,629,676.2
DSI.DU 7,003,398.7
EMAR.DU 3,367,777.3
MAZA.DU 154.2
UPRO.DU 15,013,952.5

48,910,961.7

0.0 1.0%
2,582.6 110.4%
1,537.5 237.9%

0.0 0.0%

97.9 1.8%
13,892.4 136.4%
0.0 0.0%
694.5 5.7%
146,802.9 9109.9%
8.0 2.1%
52,651.8 537.5%
0.0 55.7%
218,267.6 281.2%
13.9 6.0%

0.2 0.1%

0.1 0.1%

0.0 0.2%

0.0 0.0%

0.0 0.0%
5,352.6 192.4%
3005 25.4%
35,640.9 150.8%
29,817.9 310.3%
5,029.1 341.1%
26,939.7 240.7%
277.9 6.4%
4,116.2 94.9%
0.0 0.0%
3,927.9 768.7%
0.0 0.0%

20.3 2.1%
19.9 2.7%

1.1 0.1%
2,374.6 1083.2%
2.0 6.4%

46.5 8.5%
16,677.5 415.6%
35 1.4%

26.8 1.0%
4,202.7 1257.9%
0.4 0.10%

21.2 0.2%
94,131.3 461.4%
0.1 0.1%
77,588.9 403.4%
51,119.7 743.3%
24,582.3 112.1%
1.1 0.2%
109,590.9 822.4%

357,014.3 418.5%

1.31

NA
1.29
0.82
1.40
0.18
1.23

Change Cap. ('000 AED)
0.00% 0.0 384,235
1.43% 189.4 2,830,000
0.50% 287.3 223,300
0.00% 0.0 1,530,000

(5.60%) 6.3 13,228,904
1.52% 9,878.0 29,020,532
0.00% 0.0 2,672,687
0.60% 607.3 46,963,199
0.71% 276,796.3 267,411
0.00% 0.0 21,464,322
1.43% 4,774.8 4,560,183
0.00% 0.0 1,070,000

292,539 124,214,773

0.00% 14.0 1,642,500
0.00% 0.0 69,500
0.00% 0.0 132,600
0.00% 0.0 178,750
0.00% 0.0 90,009
2,113,359

0.00% 0.0 420,000

(2.46%) 9,472.7 242,204
0.84% 91.5 308,160
5.83% 21,648.8 27,600,000
3.31% 25,2411 13,103,708

(3.03%) 1,835.8 203,920
2.44% 19,904.0 2,257,080

(2.67%) 91.9 525,600
7.44% 4,975.2 1,384,500

46,045,171
0.00% 0.0 383,500
2.00% 1,417.5 230,265
0.00% 0.0 441,750
0.00% 0.0 580,800
0.00% 0.0 292,600
0.00% 0.0 1,046,500

(0.50%) 860.1 79,600
0.00% 0.0 290,000
0.00% 0.0 317,625
1.03% 8,374.5 1,070,850
0.00% 0.0 599,816

(0.28%) 119.0 1,635,027
2.80% 684.2 80,900
0.00% 0.0 1,733,004
0.00% 0.0 4,215,551

5,948,555

13.55% 317,825.3 21,361,158
0.00% 0.0 24,000

12.17% 124,792.7 7,453,620
1.95% 35,305.1 3,590,067
1.78% 18,550.4 65,327,467
0.00% 0.0 654,315
5.18% 228,691.1 7,176,455

725,165 105,587,082

1,619,791

5,816,643
6,535
2,029,621
977,575
17,788,669
178,170
1,954,149
28,751,362

0.00%
0.00%
0.00%
0.00%
1.40%
0.00%
0.00%
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Index Value DTD Point DTD % YTD %
Change Change Change
DFM General Index A 4,765.64 154.97 3.36% 20.87% 41.42%
Company Name YTD Avg.
YTD Volume Daily Volume Current DTD % Current Market Current Market P/E (X)
(000 Shares) (000 Shares) | Share Turnover Price (AED) Change| Today's Volume Cap. (000 AED) Cap. (000 USD)
since Jan-13
= Emirates Integrated Telecom. (DU) DU.DU 272,775.6 1,991.1 15.7% 0.98 5.800 0.00% 728.4 26,514,286 7,219,840 13.20 3.92 5.34% 6.900 5.090
V Hits Telecom Holding Co. HITS.DU 968,218.2 7,067.3 432.2% 0.68 0.630 (2.17%) 5,146.3 454,178 123,673 NM 0.58 0.00% 1.030 0.490
¥ _Telecommunication 1,240,993.8 y 26,968,463 7,343,513
= Air Arabia Co. AIRA.DU 4,872,563.5 35,566.2 229.6% 1.01 1.440 0.00% 18,598.7 6,720,048 1,829,869 15.38 1.26 5.03% 1.680 1.130
= Aramex ARMX.DU 230,075.4 1,679.4 40.5% 1.09 3.230 0.00% 2,256.8 4,729,043 1,287,718 16.46 2.19 3.56% 3.470 2.300
A Gulf Navigation Holding GNAV.DU 5,311,306.4 38,768.7 3064.2% 1.16 0.795 1.92% 39,004.0 438,575 119,424 NM 1.56 0.00% 0.827 0.220
= Agility (PWC Logistics) WARE.DU 325.3 2.4 0.1% NA 13.45 0.00% 0.0 14,783,951 4,025,670 24.21 1.29 2.58% 13.450 7.410

Transportation 10,414,270.6 76,016.6 y 26,671,617 7,262,681

National General Cooling Co. (Tabreed) TABR.DU 1,502,233.1 10,965.2 900.3% 1.18 1.840 2.22% 9,545.3 1,212,677 330,212 4.29 0.26 2.72% 2.640 1.300
Services 1,502,233.1 10,965.2 o 1,212,677 330,212

Subtotal: Dubai Financial Market 110,441,789.8 806,144.5 293.4% d 1,187,714 345,810,931 94,164,317

Notes: NM: Not Meaningful. NA: Not Applicable. P/E is calculated based on TTM 1Q-2014 net profit and current prices. If P/E is negative or greater than 80, it is represented by NM. P/BV is based on 31-March-2014 shareholders’ equity and current prices. Dividend Yield is based on
FY2013 cash dividends & current market cap. Dividend Yield for companies that did not yet hold their AGM is based on FY2012 cash dividends and current market cap. Valuation multiples for companies that have not yet disclosed their Q1-2014 financials are still based on FY 2013 net
profit and shareholders’ equity as of 31-December-2014. DTD: daily change. MTD: Beginning of Current Month to Date YTD: Beginning of Year to Date. AED: UAE Dirham. DTD % change for individual stocks is based on the change in closing prices as being provided by Dubai Financial
Market. DTD % change in sectors and total market is based on the daily change in market capitalization (market capitalization is calculated based on the last traded price) which might not conform to the benchmark return.

Beta is the tendency of a security's returns to respond to swings in the market. A beta of 1 indicates that the security's price will move with the market. A beta of < 1 means that the security will be less volatile than the market. A beta of > 1 indicates that the security's price will be
more volatile than the market. For example, if a stock's beta is 1.1, it's theoretically 10% more volatile than the market. Beta is calculated based on the daily share price returns versus DFM General Index for the companies which have a minimum trading history of 1 year. Low Beta is
mainly due to light trading activities as most of the stocks that have relatively low beta are rarely traded in the market.

Source: Dubai Financial Market's website, & Thomsonreuters

Disclaimer: This document and material contained herewith have been produced, complied, and issued by KIPCO Asset Management Company KSC Closed (KAMCO). The Company has obtained the information used in this document from sources it believes to be reliable, but the issuer does not guarantee, neither its
accuracy nor completeness, nor provides an independent verification of the material contained therein. KAMCO may, from time to time to the extent permitted by law, participate or invest in other financing transactions with the issuers of the securities, perform services for or solicit business from such issuer and/or
have a position or effect transactions in the securities or options thereof. KAMCO may, to extent permitted by the applicable Kuwaiti law or other applicable laws and regulations, effect transactions in the securities before this material is published to recipients. The opinions and estimates expressed herein are those of
the issuer and subject to change at any time without any prior notice. Accordingly, no representation or warranty, expressed or implied, is made as to and no reliance should be placed on the fairness, accuracy, completeness or correctness of the information and opinions contained in this document. KAMCO accepts
no liability for any loss arising from the use of this document or its contents or otherwise arising in connection therewith. This document should not relied upon or used in substitution for the exercise of sound judgment. KAMCO shall have no responsibility or liability whatsoever in respect of any inaccuracy in or
omission from this or any other document prepared by KAMCO for, or sent by KAMCO to any entity, and any such entity shall be responsible for conducting its own scrutiny, investigation, and analysis of the information contained or referred to in this document and of evaluating the merits and risks involved in the
securities forming the subject matter of this or other such document.

Opinions and estimates constitute KAMCO's judgment and are subject to change without prior notice. Past performance is not an indicator of future results. This document does not constitute an offer or invitation to subscribe for or purchase any securities, and neither this document nor anything contained herein
shall form the basis of any contract or commitment whatsoever. This document is not an offer to sell or a solicitation to buy any securities. It is being furnished to the reader solely for his/her information and may not to be redistributed inside Kuwait or by any jurisdiction outside Kuwait where this action is restricted
by law. Entities who receive this report should make themselves aware of and adhere to any such restrictions. By accepting receipt of this report, the reader agrees to be bound by the foregoing limitations.
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