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Market Commentary 

 

 

 Jordanian s tocks  s tarted the week on a negative note los ing 9  points  during Sunday’s  

session amid a selloff in the banking sec tor. Selling pressure on Jordan A hli Bank (A HLI , -

3 .3%) and C airo Amman Bank (CABK, -1 .9%) shares drove the index lower to end the day 

at 1914.59; down by 0 .46%.  

 

 Jordanian and foreign inves tors  were net buyers  while A rab inves tors  were net sellers . 

  

 Retail inves tors  were net buyers  while Ins titutional inves tors  were net sellers . 

 

 

 

 

Economic News 

 

 

 The World Bank is  cons idering Jordan’s reques t for a USD100 million loan to support the 

budget. 

 

 A ccording to the lates t data is sued by the C entral Bank of Jordan (C BJ), c redit fac ilities  

extended to licensed banks  at the end of O c tober reached JD17.48 billion compared to 

JD15.60 billion for the same period las t year; up by 12%. Moreover, depos its  at licensed 

banks  at the end of O c tober amounted to JD25.66 billion compared to JD24.12 billion for 

the same period of 2011; up by 6%. 

 

 Gross  foreign reserves at the C entral Bank of Jordan (C BJ) inc reased by USD160 million 

during O c tober, or 2 .3% MoM to reach USD7.0  billion, mainly driven by the USD 250 million 

Kuwaiti depos it at the C BJ during the month. 

 

 Indus trial exports  from members  of the Zarqa C hamber of C ommerce for the firs t 10  

months  of 2012 reached USD605.9  million compared to USD484.9  million for the same 

period of 2011; up by 25%. 

 

 P rices of agricultural producers  for the firs t 10  months  of 2012 inc reased by 12% YoY .  

 

 The Kingdom’s  exports  of fruits  and vegetables  to I raq for the firs t 10  months  of 2012 

amounted to 42  thousand tons  compared to 166 thousand tons  for the same period of 

2011; down by 75% YoY . 

 

 

 

 

 

 

 

 

 

 

 

 

 

Regional Markets    Index Daily MTD YTD 

A mman SE (A SE) 1914.59 -0 .46% -0.76% -4.04% 

Dubai FM  (DFM) 1612.67  0 .19% 0.30% 19.16% 

A bu Dhabi SE  (A DX) 2690.13  0 .00% 0.58% 11.98% 

Saudi SE  (TA SI) 6783.54  0 .08% 3.83% 5.70% 

Kuwait SE  (KSE) 5907.21  0 .48% -0.62% 1.60% 

Doha SM (DSM) 8354.65  -0 .07% -0.55% -4.83% 

Bahrain SE  (BA X) 1043.66  0 .02% -0.49% -8.75% 

Muscat SM (MSM) 5647.19  0 .39% 2.05% -0.84% 

Egypt SE  (EGX 30) 5051.96  4 .41% 5.08% 39.47% 

     

Source: Bloomberg 

 

           ASE General Index 

 

09 December 2012 

Sector Indices Close % Chg 

Financ ial 2 ,310.53  -0 .75% 

    Banks  3 ,304.15  -0 .70% 

    Insurance 1 ,879.74  -0 .17% 

    Diversified Fin. Ser. 1 ,630.56  -0 .89% 

    Real Estate  1 ,696.00  -1 .30% 

Services   1 ,625.49  0 .01% 

Indus trial    2 ,131.56  -0 .16% 
Source: ASE 

  

Top Gainers Price % Chg 

Firs t Jordan 0 .10  11.11% 

T ravco 0 .65  8 .33% 

Union A dv Indst 3 .33  4 .72% 

Source: ASE  
  

Top Losers Price % Chg 

Uni A rab Invest 0 .03  -25.00% 

A rab C orp 0 .03  -25.00% 

A rab German Ins 0 .13  -7 .14% 

Source: ASE 
  

Most Active Price % Chg 

A d-Dulayl P ark 0 .46  2 .22% 

Jor C eramic Fac 0 .52  -3 .70% 

Int’ Brokerage 0 .35  2 .94% 

Source: ASE  
   

Top Value Traded Price % Chg 

Jordan A hli Bank 1 .16  -3 .33% 

A d-Dulayl P ark 0 .46  2 .22% 

A lentkaeya C ompany 1 .17  4 .46% 

Source: ASE 
  

Trading by Investor Type 

 Buy Sell 

Retail   80 .45% 77.40% 

Ins titutional 19 .55% 22.60% 
Source: SDC 

  

Nationality Buy Sell 

Jordanians   95 .31% 91.84% 

A rabs  3 .48% 8.11% 

Foreigners        1 .21% 0.05% 

Source: SDC    

 

ASE Market Wrap-Up 

 

ASE index sheds 9 points as Banks weigh 

 

Market Breadth 

Gainers Losers Unchanged Arms Index (TRIN)* 

30 64  46  0 .43  

Source: ASE 

 

Trading Activity  

V alue JD6.20  million 

V olume  8 .20  million 

Source: ASE 
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 Rank 
 

Company Name 
    Ticker 

Closing 

Price 
Change 

Last 

Report 
P/E TTM P/BV Div. Yield     

MKT Cap     

(JD Mil) 

Change 

YTD 

Net Income (JD Mil)  
ROaA  

TTM 

  ROaE  

  TTM H1 2012 Change 

YoY 

9M 2012 Change 

YoY 

1 A rab P otash Company A PO T  45.40  0 .0% Q 3 15.1  4 .1  6 .6% 3,782.6  2 .9% 125.7  -2 .4% 167.4  -22.9% 21.3% 25.7% 

2 A rab Bank Group A RBK 6 .87  -0 .4% Q 3 14.6  0 .7  3 .6% 3,668.6  -12.5% 250.7  10.5% 340.2  14.6% 0.8% 4.7% 

3 The Hous ing Bank THBK 8.25  0 .0% Q 3 22.7  2 .2  3 .0% 2,079.0  3 .1% 46.0  -4 .8% 71.2  6 .4% 1.3% 9.8% 

4 Jordan Telecom JTEL 5 .25  0 .0% Q 3 15.2  3 .5  6 .9% 1,312.5  -5 .1% 41.1  -0 .5% 62.2  -5 .1% 13.6% 22.2% 

5 Jordan Phosphate M ines JO PH 13.21  -0 .8% Q 3 6 .5  1 .3  3 .4% 990.8  3 .7% 76.2  18.8% 113.7  10.9% 16.2% 21.4% 

6 Jordan Is lamic Bank JO IB 2 .80  0 .0% Q 3 10.0  1 .6  5 .4% 350.0  27.3% 19.0  42.0% 28.3  34.6% 1.2% 16.3% 

7 Bank of Jordan BO JX 2 .22  0 .0% Q 3 8 .0  1 .3  6 .8% 344.3  8 .3% 19.6  14.7% 35.2  25.8% 2.1% 16.3% 

8 Jordan Kuwait Bank JO KB 3 .04  -0 .7% Q 3 5 .8  0 .8  6 .6% 304.0  -16.0% 25.3  8 .2% 36.2  9 .6% 2.3% 14.8% 

9 C airo A mman Bank C A BK 2 .55  -1 .9% Q 3 7 .3  1 .1  6 .7% 255.0  -7 .9% 16.6  2 .1% 25.3  -0 .1  1 .8% 15.4% 

10 Jordan E lectric Power JO EP  3 .29  0 .0% Q 3 24.1  2 .4  4 .9% 248.7  -4 .6% -4.3  -25.4% 8.4  6 .6% 1.7% 9.8% 

11 Eqbal Investment C ompany EIC O  9.30  0 .0% Q 3 8 .9  3 .5  10.8% 186.0  41.7% 10.8  -16.6% 16.3  -1 .3% 31.7% 38.2% 

12 Jordan P etroleum Refinery JO PT  5 .65  2 .0% Q 4 2 .8  1 .4  - 180.8  -4 .1% N/A  N/A  N/A  N/A  6 .2% 63.0% 

13 Jordan A hli Bank A HLI  1 .16  -3 .3% Q 3 7 .5  0 .7  8 .6% 174.0  -3 .8% 12.0  -2 .9% 18.3  0 .6% 0.9% 9.1% 

14 C apital Bank of Jordan EXFB 1 .13  -3 .4% Q 3 7 .4  0 .8  - 169.5  -16.9% 12.2  302.6% 17.3  467.4% 1.6% 10.8% 

15 Northern C ement NC C O  2.96  0 .0% Q 3 8 .8  2 .6  6 .1% 162.8  -10.3% 4.5  -20.9% 9.6  -34.1% 24.9% 28.1% 

16 Union Bank UBSI  1 .41  0 .7% Q 3 14.7  0 .6  4 .3% 141.0  -2 .1% 4.8  -51.2% 9.7  -19.6% 0.6% 4.2% 

17 A rab Jordan Invest Bank A JIB 1 .36  0 .0% Q 3 10.1  1 .0  7 .4% 136.0  1 .5% 7.5  16.3% 11.0  18.1% 1.4% 10.3% 

18 Jordan P rojects for Tourism JPTD 5 .75  0 .0% Q 2 NEG 4.2  - 123.6  -2 .5% -1.7  -320.3% N/A  N/A  -4 .3% -9.5% 

19 A faq Energy MA NE 1 .12  0 .0% Q 2 17.8  1 .1  6 .3% 123.2  -9 .7% 3.1  -13.9% N/A  N/A  4 .0% 5.8% 

20 A rab Int. for Education & Inv. A IEI  2 .90  0 .0% Q 2 9 .1  1 .9  6 .9% 117.5  20.8% 7.6  10.6% N/A  N/A  14.5% 21.1% 

21 Inves t Bank INV B 1 .17  0 .0% Q 3 8 .1  0 .9  6 .8% 117.0  12.7% 10.0  208.9% 8.2  146.4% 2.1% 11.0% 

22 Union Land Development Corp ULDC  2.48  -1 .6% Q 3 NEG 2.1  - 111.6  22.9% 1.9  658.8% 0.5  138.0% -1.9% -2.6% 

23 Zara Inves tment ZA RA  0 .83  0 .0% Q 2 103.2  0 .7  - 111.6  -14.8% 3.0  188.7% N/A  N/A  0 .4% 0.7% 

24 A rab Banking C orporation A BC O  0.98  0 .0% Q 3 10.5  0 .8  9 .2% 98.0  25.0% 5.3  1 .0% 7.6  -20.2% 1.2% 7.6% 

25 Jordan Dubai Is lamic Bank JDIB 0 .94  1 .1% Q 3 13.2  0 .7  - 94.0  21.4% 1.2  576.2% 1.7  481.2% 1.8% 5.9% 

26 Petra Education PEDC  5.71  0 .0% Q 3 13.9  3 .6  4 .4% 91.4  23.3% 3.2  12.7% 4.2  29.8% 20.0% 25.8% 

27 Jordan C ement Factories JO C M 1.44  0 .0% Q 3 NEG 0.8  - 87.0  -17.7% -7.9  -196.6% -12.9  -250.4% -14.3% -24.6% 

28 Mediterranean Tourism Inv. MDTR 1 .86  0 .0% Q 2 34.8  1 .7  2 .2% 83.7  -7 .0% 1.3  36.5% N/A  N/A  4 .6% 4.9% 

29 Jordanian Duty Free Shops JDFS 10.99  0 .0% Q 2 10.3  2 .9  9 .1% 82.4  37.9% 4.1  -10.5% N/A  N/A  23.2% 26.3% 

30 Jordan C ommercial Bank JC BK 0 .92  -2 .1% Q 2 NEG 0.8  - 76.1  -18.3% 1.0  -64.6% N/A  N/A  -0 .4% -3.2% 

                 
         ASE Top 30 totals     60.64 1.34 4.9% 15871.1 -2.1% 699.9 1.8%   1.9% 10.5% 

 

Q2: Ratios are based on Q2 2012 results 
Q3: Ratios are based on Q3 2012 results 
Q4: Ratios are based on Q4 2011 results 
NEG: P/E ratio is negative 
N/A: Not available  

 ASE Daily Top 30 
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*:  A rms Index (TRIN): 
 

 

A  short-term technical analysis breadth indicator calculated as  (A dvancing Issues / Dec lining Issues) / (A dvancing Volume / Dec li ning V olume). 
 

A  ratio of 1  means  the market is  in balance; above 1  indicates  that more volume is  moving into dec lining s tocks; and below 1  indicates  that 

more volume is  moving into advanc ing s tocks . 
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Disclaimer 

 
The information and opinions contained in this  document have been compiled in good faith from sources believed to be reliable . C apital 

Inves tments makes no warranty as  to the accuracy and completeness of the information contained herein.  A ll opinions  and es timates  

inc luded in this  report cons titute and reflec t our independent judgment as  of the date published on the report and are subjec t to 

change without notic e. C apital Investments accepts no liability whatsoever for any loss  of any kind aris ing out of the use of all or any 

part of this  report. C apital Investments and its  related companies  may have performed or seek to perform any financ ial or adv isory 

services  for the company mentioned in this  report. C apital Inves tments , its  funds , or its  employees  may from time to time take 

pos itions or effec t transactions in the securities issued by the company mentioned in this  report .This document may not be r eproduced 

in any form without the expressed written permiss ion of C apital Inves tments . 
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